
Client Alternative Investments 

Survey Results 2024

Connection Capital is authorised and regulated by the Financial Conduct Authority



Introduction

Connection Capital is a London-based private equity and 
alternative investments platform. We enable experienced 
HNW/UHNW private investors to invest directly in private 
equity and private debt transactions sourced and managed by 
Connection Capital. Clients can also access institutional-grade 
private market alternative investment funds operated by 
specialist managers, which are usually inaccessible due to 
minimum ticket sizes. 

We have approximately 1,700 clients with an aggregate 
estimated net worth of over £11bn.

Our Private Client Alternative Investment Survey

Each year we ask our clients about their thoughts on 
alternative investments and investing in the UK. The answers 
to the questions posed in this year’s survey are provided in 
the following slides. There were 133 responses to the survey, 
which were completed between 19 June and 21 July 2024. 



Q: In broad terms how do you feel about the investment landscape for the following 
asset classes over the next 12 months? 
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Asset class sentiment against current investment backdrop 

Optimistic Neutral Pessimistic

• Respondents 
overwhelmingly neutral on 
investment landscape. 
Understandable given the 
recent/current macro plus 
uncertainty that comes with 
change of government.

• Respondents most 
optimistic on private equity 
(PE) vs other asset classes 
listed.

• 83% plan on committing to 
PE or other alternative 
asset classes over next 12 
months.¹

¹ Responses to: How much do you plan to allocate to private equity and alternative investments over the next 12 months?
Source: Connection Capital survey July 2024. 133 responses.



Q. Versus the past 12 months are you feeling more confident or less confident about 
investing in UK companies, (whether public or private).

Source: Connection Capital survey July 2024. 133 responses.
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Top reason for confidence investing 
in UK companies:
• Value for money in UK equity 

markets

Top reasons for less confidence 
investing in UK companies:
• Political change
• Potential tax changes



Q: Interest rates are expected to fall later this year and many banks are already reducing 
rates, how do you plan to allocate liquid cash reserves?

• >1/3 of respondents plan to 
move cash into 
public/private equities.

• 57% will maintain current 
current cash weighting.

¹ Responses to: How much do you plan to allocate to private equity and alternative investments over the next 12 months? N.B aggregate total is more than 
100% as some respondents selected more than one category. For example multiple respondents selected that they would reduce cash in favour of equites and 
debt.
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Q. If the rate of capital gains tax is increased to the same rate as income tax, how might 
this affect your investment in equities (both public and private)?

Source: Connection Capital survey July 2024. 133 responses.
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Connection Capital is working with the BVCA to promote the value that private capital has to the UK economy 
through investment in UK companies. We await the outcome of any change.



Press enquiries

Press enquiries:

Claire Madden

Managing Partner

Connection Capital

020 3696 4010 or 07764 241476

Russell O’Connor

Headlines for Business

07760 282586 



Disclaimer

This presentation is issued by Connection Capital LLP for information purposes only and does not constitute advice or 
recommendation. Where information has been confirmed by or sourced from third parties, this has been identified by 
way of note. The contents of this presentation are private and confidential and should not be copied or reproduced 
without Connection Capital LLP’s prior consent. Connection Capital LLP is authorised and regulated by the Financial 
Conduct Authority (FCA) FRN 705640 and is incorporated in England and Wales, registered number OC349617. 

This presentation is not intended for retail clients. The investments and services provided by Connection Capital LLP are 
only available to ‘professional clients’ who have sufficient experience, knowledge and expertise to select their own 
investments, make their own investment decisions and understand the high risks involved. Being categorised as a 
professional client means that you may not be afforded the same level of protection as retail clients receive so may not 
be protected if something goes wrong.

The types of investment offered by Connection Capital LLP for self-selection by professional investors are high risk and 
speculative. Investments may fall in value as well as rise, you may not get back the full amount invested and there is no 
guarantee of investment returns or distributions. Investors should not invest unless they are prepared to lose all of their 
money. Past performance is not a reliable indicator of future results. Investments of this type are medium to long term, 
illiquid and not readily realisable or transferable until the exit point. You should only invest if you can afford to do so and 
as part of a diversified investment strategy. Tax treatment depends on the investment and your personal circumstances. 
Tax rules may change in the future. Connection Capital LLP does not provide tax advice and if required, you should seek 
advice from a qualified tax specialist.
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